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Black State Employees Association of Texas
Community Development Corporation, Inc.
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Attention: Bill Fisher, Py <= ’
Vice President, Provident Odyssey Partners, i? ﬂ P A jpz ?%
From: Dr. Darren L. R ,;7%
From: Dr. Darren L. Reagdy, Ao i
Chatrman/CEC e ff’wé' - uz‘ﬁ»’ 7.4
Re: Counter Contruct Proposal S RNT
b \‘;{L"’*M
Dear Bili: T e

Fam in reccipt of your revised contract proposal. Please find ansched vur counter-proposal,

Please foel free to mark up ( if necessaryt and fax back cur proposal for revision considerations,
Again, thunk you end 1 look forward 1o hearing back fiom you soon.

Feel free to contact wie divectly at (214) 207-0850,

* Also, have you had an opportunily o contact the employment refierrals | submitied o you on
iest wook,

“BARING THE VISION & REALITY” ’ ) GOVERNMENT
PO, BOX 763773 DALLAS, TEXAS 783765(204) 467- 7600 FAX (214) 467-7704 EXHIBIT
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Contract With Independent Contractor

§. Nemas

This agreement is between Provident Odyssey Pariners, LP, a Texay corpuration (Chenty,
and The Black State Employecs Association of Texas CDC, Ine., a Texas corporation
{Contraptor),

2. Bervices io be Ferformed by Contraetur

Professional Consulting Services; fnspect, evaluate, reviow and approve proposed praject
site {Mixed use 250 Multi-Uamily Housing and Retail developrment 7500-{0,000sq.01),
srea denographics and other details, as well as advise, assist and approve the
project/construction development including mny and all revisions; Assist and approve the
cstablishmont of minerity contracting goals (30%+ participation); Solicit Services from
locat minority contractors; Review, advise und approve all project eontracts, sie plans.
proposals, budget/vost projections; Advise, assist and appwave the project's tinal
contractors and post construction/ property office/staffing and maintenance personnc|
sciection provess; Monitor contractors compiiance; Solicit und request loiters of suppors

from public/elerted officials represcnting the designated districts (Dallus ¢ ity Council &
Slate Representutive} community leaders, community organizations and nthers; Attend
schedulod business and community/public meetings/hearings and provide other sevvices
a% agreed upom.

3. Time for Performance
Contractor will perfomn the scrvices according 1o the following schedule:

Will begin work on project within five (5) business days upim the signing and executing
of this sgresment.

4. Payment Hlege oot /}"’
Client will pay Contractor $H50680 totad cash mmpensafmn shrough&mmzi}(ﬁ

& $50000 non-refundable initial payment/retaing:
Also, the The BEEATCDC, Ing. {contractor) will roccive 5% of the General Pas'mm 5
share of the project’s developer fec, cash flow, and residual value to be paid within twe
{2) duys of receipt of the mmey by the General Partner of the m;mm,m t%m&wrrim 3
AWW@W%&TW&me TF This CARTtRCE WALl BT g
and-vatdland aen-biadiny . Client will pay Contractor according to the following

Contzact With Independent Lantractor — Fage t of 5

LBS6-SSF-2L6  TPICH [R13U2pISaIy FIsskRpQ dez:+0 0 80

320



FROM

Fax M. Qut. B4 2884 BETIIPM P3

Contractor will submit an invoico 1o the clicnt stating total amount due for prompt

payment.

5. %tate and Fodersl Tanes
Cliem will not:
+ withhold Social Security and Medicare taxes from Contractar's payments ar make
such tax payment on Donlractor's behalf
« meke state or federal unamployment contributions on Contractor's behall, ar
= witlhold siate or foderal incomc tax From Contracior's payments,

Contractor will pay all upplicable tuxes related to the performance of services under this
cotraet. This incledes income, Social Sccurity. Medicase and self-employmont tanes,
Contractor will also pay all unemployraent contributions related to the performance of
services under this contract, Contractor will reimburse Clent i Chient is reyuived to pay
sueh taxes or uncmployment contributions.

6. Fringe Benefits
Meither Contractor nor Contractor's emplovees are eligiblc 1o participste in oy emploves
pension, health, vacation pay, siek pay or other fringe benefit plan of Client,

7. bmvwices
Contractor will submit inveices w Client for all serviogs perfonmed,

8. independent Contractor Status

The parties imend Contractor 1o be ar independent contractor in the performuance of the
services. Contractor will have the right 1o control and determine the methods and micans
of performing the contraciual services.

% Dther Chents
Contractor retaing the right ‘o perfonm services for other clents.

16, Assistants

Contractor, at Contractors expense, may employ assiskints as Contractor docims
apprropriate to perform the contractual services, Contractor will be responsible for paviny
these assistants as well as any expense stiributable to them including income, Social
Security and Medicare taxes, and unemplovment contributions. Contractor will maintain
workery' eomponsation insurance fur ull of ils employess.

Cowniraet With Indepentdont Contracter — Page 2 of 5
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11, Eguipment aud Suppiies

Contracior, 2t Dontrastor’s expense, will provide all equipment, wois and supphiss
necessary 1o perform the contractual services, except for the following which witl o
provided by Client: Company credit card with Himits TAD,, Sprnt Cellular Tedephone.

12, Eaponecy

Contractor will bz responsible for all cxpenses required fur the performance of the
contraciual services, oxeept for the following which will be paid for by Chent: Travel,
Hotel, Rental Car;, Car ($700) and gas (§300) allowanes (monthiy):, Sprint Celtular
Phone including monthiy charges;, Company Credit Card with charge Limits TRBD,

1E. Dispuies
I o dispute arises, the parties will try in good faith to settle it through mediation
condugied by American Arhbitration Association.

"The parties will share the costs of the mediator equally. Each party will cooperate fully
and fairly with the wediaior and will attempt to reach 8 snutusily satisfactory compromise
to the digpute. 1f the dispute is not resolved within 3¢ days after itis referred to the
mediator, it wiil be arbitrated by American Arbitation Association.

Judgment on the arbitration award may Be enfered in @y court tha s jurisdition o
the mmatter. Costs of arbitsation, including luwyers' fees, will be sliocated by the arbitrator.

14, Bative Agroemaent
This is the entire agreement between the parties. It replaces and sugersedes any and al
oral agreernents between the purties, as we oll & any prioy writings,

15, Burecasors aed Assignoss
‘This agreement binds and benefits the heirs, successors and assignees of the parties.

15, Netices
All notices must be in writing. A nutice may be delivered o 2 party at (he address that
follows 2 party’s sigrature or 10 8 new address that a party designates in writing. A notice
may be delivesed:

v in person

> by certified mail, or

= by overnight courier.

17. Governing Law
This agreement will be governed by and construsd in avcordance with the b of the

Contrart With fudependant L@mmemr —— Page 3ol 5
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st of Toxas,

18, Counterparis
The purties may sign scveral identical counterpurts of this agreemoent. Any fully signed
counterpart shall be treated as an otiginal.

19, Modificntion
This agreement may be modificd only by a writing signed by the party against whom such

medification is suught to be enforced.

0. Weaiver

1 one party walves any torm of provision of this agreement at any fime, thal waiver will
be effective only for the specific instance and speeific purpose for which the waiver wus
given. 1f either party fuils to exercise o delays exarcising any of is rights or remedies
under this agreement, that pam' rerains the right to enfores that teom or provision at @
inter time,

21. Scverability
If auy court detczmines that any provision of this agreement is invalid or nnentineeable.

any tnvalidity or unenforceability will affect only that provision and will not meke any

other provision of this agreement invalid or unenforceable and such provision shall be
modified, amended or limited only t Lhe ¢xtent necessary to render it valid und

enforcenhle.
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CLIENT

Provident Odyssey Acquisitions LLC,
2 Texas corporation

1200 Theee Lincoln Center

3430 LRI Freeway

Dallas, Texas 75240

Diated:

2

e .ffg f;
- ”k}—»‘\\ f" ,}’k““"' 4

By: W , (o .
Jashes . "Bill" Fisher i/

VicE President

CONTRACTOR

'he Black State Empiovees Association of Texas CDC, Inc.,
a Texas corporation

Gct. Ba 2824 08 14P1 PE

5801 Marvan T, Love Frooway
Suite 202
Dallas, Texas 75237

Dated: | f@:’ ‘f‘“{ﬁ:’;’

T foxH
Drarren L. ngﬁa
Chatrman/CEG

Contract With Independent Contractor — Page 5 of &
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EXHIBIT A

Not with sianding any thing contained in the main agreement the parties agree to these
additional provisions, requirements and restrictions:

4. Compensation is tied divectly to final approval of the development by the CPC,
Dalles City Council and the TDHCA. Tt is prasumed Contractor has performed
sufficientlv to receive all the compensation costemplated in the agreement when
the irenssction closes and funds unless they have been sotified in weriting in
advance of failures to perform the work as agreed. Please not it is critical in the
performance of the contract to attend all scheduled public hearings and mestings
associated with the approvals of the development pien and financing. Contravior

=mitled to writton notice snd w opportumity to cure o failure fn their

performance of this contracl.

B, You and af least three
and speak in support of

stin ot 367 Sab 51 ]
¢ will cover the cond v vou round rip on SWAL

UFS OF Kt Wik
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